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WORKFORCE SHORTAGES IN
THE OFFSHORE INDUSTRY:
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The Demand for Ol

Demand will continue to rise as China and India grow

The easy to extract oil on land and in shallow water is
gone
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to drive the price higher

This will continue to spur investment in deepwater
and Is creating a case to rework shallow offshore wells

Repair of Gulf of Mexico damage from Hurricanes
lvan, Katrina and Rita is not complete



~—Vessels an®ffshore Structures
Currently Under Construction

>100 now 70 Mobile Drilling Units (MODU) z rigs
52 now ? Multi service Vessels (MSVSs)

More than a dozen large construction vessels
More than a dozen offshore production facilities

More than a thousand subsea wells, hundreds off West
Africa alone

The ultra deep Gulf of Mexico is just starting




~>$500,000/Day
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~ Latest Class of MSV >$200,000/da



